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Domestic tractor market to
saturate by 2023: Mahindra
official
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Kolkata : Considering the momentum in
the Indian tractor market, its sales and
adoption, automobile major Mahindra and
Mahindra is expecting it to reach
saturation by 2023 when the component
market will take over, a top company
official said Friday.
"After 2023, the (tractor) market should
saturate and therefore we'll only see
replacement demand and probably growth
would come to half of that," said the
company's executive director Pawan
Goenka.
India's leading tractor maker stated that
taking into account the sales of tractors
and the market scenario, the company
may have a growth between 810 percent
on a longterm average. However, after
2023, the market will enter its saturation
phase and components and replacement
market will take over the growth.
"We think that in nine more years, we will
have both replacement and new tractor
growth, and therefore 810 percent growth

on a long term
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average," Goenka said.
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on a long term average," Goenka said.
"At a time when our market growth will
come down to four to five percent, the
fight will be over market share," he
added.
The company now has a 41 percent
market share in tractors and is hoping to
revive its sales figures.
Domestic sales for the company in
November stood at 14,207 units, as
against 22,343 units during November
2013  a fall of 36 percent. Total tractor
sales inclusive of domestic and exports
during the month were 15,333 units, as
against 23,119 units for the same period
last year, implying a decrease of 34
percent.
"If we have a good Rabi crop, I think in
March 2015 we'll see a pickup again,"
Goenka added.

Top

TCN Comment policy:
Comments that are found to be in violation of any one or more of the guidelines will be
automatically deleted:
Comments containing abusive and offensive language.
Personal attacks directed at the author and other commenters.
Comments targeting a specific community, caste, nationality or religion.
Regular offenders will be blacklisted and prevented from posting on this site.

AROUND THE WEB

http://twocircles.net/2014dec05/1417794030.html#.VQ0ibtKUf4t

ALSO ON TWOCIRCLES.NET

WHAT'S THIS?

2/3

21/03/2015

Domestic tractor market to saturate by 2023: Mahindra official | TwoCircles.net
WHAT'S THIS?

AROUND THE WEB

ALSO ON TWOCIRCLES.NET

Connecting to Intel® Edison from
Android* with Bluetooth* LE (BLE)

Businessman who enjoys establishing
schools rather than building …

Intel

Latin America in the Aftermath of the
… The Financialist by Credit Suisse

3 comments

Hollywood blockbuster uses
technology developed …

Modiled NDA govt veering away from
hyped development agenda: …

AboutScotland.in

1 comment

The Importance of IT Agility

Mosques and churches are mere
building, says BJP leader … 7 comments

CIO for Symantec

0 Comments
 Recommend

Kick out Pakistani envoy, arrest
Sayeed, demands Shiv Sena 1 comment



TwoCircles.net

⤤ Share

Login

Sort by Best

Start the discussion…

Be the first to comment.

✉

Subscribe

d

Add Disqus to your site



Privacy

Copy+Paste Policy

Unless otherwise noted, you can republish our articles for free. You just have
to credit TwoCircles.net and link it back to us but you can’t edit our material or sell it
separately. (We're licensed under Creative Commons
(http://creativecommons.org/licenses/bynd/3.0/us/) , which provides the legal
details.). For publishing TwoCircles.net photos please contact info@twocircles.net.

http://twocircles.net/2014dec05/1417794030.html#.VQ0ibtKUf4t

3/3

