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Mahindra plans 6 new tractor launches in 3 years
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Under the Mahindra range of tractors, M&M sells models such as Yuvraj, Arjun, Bhoomiputra, Sarpanch and Shaan at a horse power range of 15 HP to over 50 HP.

Homegrown auto major Mahindra & Mahindra plans to

launch six new tractors in the next three years, three each

under its Mahindra and Swaraj brands.

Expecting good monsoon this year, the company is

optimistic about the overall tractor sales in the country to

grow about 5% and is banking on new introductions to rev

up sales.

"We had launched 'Arjun Novo' (under the Mahindra brand)

last year which is doing very well but it is in a very small

segment. Towards the end of the financial year, we will be

launching the 'Dhruv' in the volume segment and one more

product which we will launch sometime in FY17," Mahindra &

Mahindra Executive Director Pawan Goenka told PTI.

Elaborating on the overall tractor launch plans of the company he said: "New product wise, basically it is one new product each

year for the next three years on the Mahindra side. I think a similar one on the Swaraj side too." A new introduction under the

Swaraj range in coming up soon, he said.

Under the Mahindra range of tractors, M&M sells models such as Yuvraj, Arjun, Bhoomiputra, Sarpanch and Shaan at a horse

power range of 15 HP to over 50 HP.

While under the Swaraj badge, which it acquired from Punjab Tractors in 2007, the company sells models with horse power
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ranging from less than 30 HP to over 50 HP.

Goenka said the shift towards higher powered tractors in the domestic market is happening at a very slow pace against the

expectations set earlier.

"There is a gradual shift towards the higher horse power range but that's very slow. The horse power peak in India at the

moment is 60 HP and the most popular is 40-45 HP," he added.

So the new products will be in the horse power range where the company already has products, Goenka said.

When asked if the company was looking to bring products from the stable of Mitsubishi Agricultural Machinery (MAM),

wherein the company last month announced to acquire 33% stake for US $25 million (over Rs 155 crore), Goenka said there

were no immediate plans.

"However, in future we are looking at applications from MAM, where we are not present at the moment such as those used to

cater to orchards," he said.

Commenting on the market conditions, Goenka said the tractor segment would witness some growth provided monsoon does

not play a spoilsport.

"Last year, there was a de-growth in the tractor segment. If monsoon is alright this time around, I don't think there is any

reason that the industry should not grow by at least 5%," Goenka said.

The company's tractors sale dropped 19.56% in May at 19,257 units as against 23,940 units in the same month last year.

For the fiscal 2014-15, the company's total sales had declined by 13% to 2,34,023 units as against 2,67,635 units in the previous

fiscal.
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